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What is Metropolitan Redevelopment?

▪ Tool to support development and communities (e.g. neighborhoods, towns, cities) 

COA 
Metropolitan 

Redevelopment 
Agency

Exception to the NM ant-donation clause by allowing public 
private partnership agreements

Forbids municipalities of giving money directly or indirectly to 
any person, association, or public or private corporation. 

Legal Power: 

State of New Mexico Metropolitan Redevelopment Area 
Statute Chapter 3-60A-1 to 3-60A-49

(Last Amended 2024)

Policy: 

NM state statute that empowers local governments to 
rehabilitate and redevelop areas that are deteriorated, blighted 
or underutilized in order to stimulate better economic, social, 

environmental, and health conditions.

‘Metropolitan Redevelopment Agency 
Ordinance’  established by Albuquerque 

City Council



What is the Metropolitan Redevelopment Agency?

MISSION

Revitalize downtown and the Central Avenue 

corridor, leading collaborative public-private 

partnerships that result in catalytic change, 

investing in sustainable infrastructure, and 

providing opportunities for local residents 

and businesses to thrive.



Metropolitan Redevelopment Areas with Approved Plans

▪ A Metropolitan Redevelopment (MR) 
Area must first be designated.
oArea must meet criteria as “slum” 

or “blighted” (§3-60A-8).
oOnly City Council has authority to 

designated an MR Area.

▪ Then, a Plan for redevelopment of 
the area is established and approved 
by City Council.

▪ MRA can only operate in MR Areas 
with an approved plan.



What makes MRA Unique?

▪ MRA can acquire land and allocate it for 
development to a private developer.

▪ Allocate funds for development proposal that meets 
the metropolitan redevelopment area plan.

▪ Planning and building permit fee waivers and fast-
tracking for project in MR Areas.

▪ Provide direct assistance (grants, gap funding, etc.) 
to private businesses. 

Redevelopment of the El Vado Motel
After

Before



MRA Programs and Projects



Redevelopment Tax Abatement (RTA) Overview

▪ Abates all incremental property taxes for 7-
years

oIn other words, the property taxes are 
frozen at pre-development levels.

▪ Taxes before development must continue to 
be paid.

▪ City takes ownership of property (on paper) 
and leases back to developer.

▪ City subordinates to lender (to allow financing 
to be viable).

▪ Approximate value $8,000- $11,000 per unit



Redevelopment Tax Abatement Projects

Garfield Townhomes 

▪ 16 market-rate, 1-bd 
townhomes

▪ University MR Area

▪ 7-year Tax savings: $151,209 

▪ Community benefits:

o Sustainability

o Missing-middle

o Density

o Development Vacant 
Lot

El Parador

▪ 20-unit multifamily, market-

rate

▪ University MR Area

▪ 7-year Tax savings: $119,436

▪ Community benefits:

o Sustainability

o Missing-middle

o Density

o Redevelopment of 

Parking Lot

Somos

▪ 70-units affordable housing 
(84% of units income 
restricted)

▪ Near Heights MR Area

▪ 7-year Tax savings: $514,376

▪ Community benefits:

o Sustainability

o Missing-middle

o Density

o Adds small retail

o Development Vacant 

Lot

The 66

▪ 96-unit multifamily building, 

market-rate

▪ Central/ Highlands/Upper Nob 

Hill MR Area

▪ 7-year Tax savings: $652,543 

▪ Community benefits:

o Sustainability

o Density

o Development Vacant Lot



Impact Fee Waivers & Fast-Tracking

▪ Automatic fee waiver applies to any project in a 
metropolitan redevelopment area

oCity will waive parks, street, open space, trails, 
police, fire, and drainage impact fees

oDoes NOT waive sewer, water, building plan 
review or building permit fees

oApproximate value $1,500/ multi-family unit

▪ Fast Track for Housing Developments

o Expedited Administrative review and building 
permits for residential projects



Tax Increment Financing (TIF) Districts

▪ 2023 & 2024 Amendments to MR Code allow MRA to designate Tax Increment Financing Districts in 
Metropolitan Redevelopment Areas

oUp to 75% of property tax and gross receipts tax increment

oCollection on entire district, not single projects

- City, County and State Taxes can be collected and returned to the District from which they 
originated

oAllows, but does not require bonds to be issued to use for projects

o20-year time frame for designated districts

oMore flexible use of TIF than was previously allowed

- Can be used on a wide variety of projects (infrastructure, housing, public-private 
partnerships, direct grants, services, redevelopment projects)

▪ Effective date to January 1, 2025

oWhere will the first TIF be?



Tax Increment Finance Basics



Example TIF Revenue Projections: East Gateway



A World of Possibilities



MRA Developments - Requests for Proposals

▪ Gap funding for redevelopment projects
oHelp developers leverage funds
oCurrent RFP open until 9/27/24: $4 million for 

Housing conversion project in any MR Area

▪ Land “Disposal”
oDirect allocations of land for development
o2024 will announce RFP two parcels in East 

Gateway MR Area

▪ Redevelopment Projects
oPublic-Private partnerships for specific development 

projects
oCurrent RFI for new development in International 

District on vacant parcel (San Mateo/Kathryn)

▪ Future Plans:
oRedevelopment around the Rail Trail
oLow-income artist housing in Downtown



MRA Supports Community Efforts

▪ Help establish Business Improvement Districts (BIDs)
oA BID is an area where the property owners agree to pay an additional tax on themselves for infrastructure, 

business improvements, community safety initiatives, etcetera
oBIDs cannot include residential properties
oOnce the City receives a request from 51% of the property owners in the area to create a BID, MRA will 

complete market study and plan, and assist in formation of BID 
oCity Council must approve the BID
oBID is run by it’s own board
oDowntown businesses are currently in the process of gathering signatures for the formation of a 

Downtown BID
oA BID can be in any commercial district

Other MRA support:

▪ Work with Main Street Organizations to achieve their goals

▪ Connect businesses and entrepreneurs to Economic Development Department and Small Business Association

▪ Help coordinated community volunteer projects, such as public art and beautification projects



MRA Resources

MRA Website:
https://www.cabq.gov/mra
oJoin MRA Mailing List
oAttend community and planning events
oRead recent MRA news
oFind RFP’s

Albuquerque Development Commission:
https://www.cabq.gov/mra/albuquerque-development-commission
3rd Thursday of each month @ 2:00 PM, on Zoom 

Invite us to your Neighborhood or Business Association or School:
https://www.cabq.gov/mra/mra-event-requests

Planning Department Fee Waivers and Fast Housing:
https://www.cabq.gov/planning

https://www.cabq.gov/mra
https://www.cabq.gov/mra/albuquerque-development-commission
https://www.cabq.gov/mra/mra-event-requests
https://www.cabq.gov/planning


Questions?

Contact

China Osborn
Redevelopment Project Manager

cosborn@cabq.gov

505-810-7499


